KEIMENO OMIAIAS

OEMA: «To vouiké kabsoTws Kol Ta mpofAniuara Asitoupyiag Twv 24 eraipiwv 1ToU
Spactnpiomolouvral vouipwg ornv EAAGSa kard 1o perafariké oradio Tou ap.50 map.12 Tou
N.4002/2011»

KaAnpépa cag Kupieg Kal KUpIOL.

Oépa TnNC olvTounS opIAiag pou eival To 1IGXUoV VOuIKG TTAdiclo kal Ta TTpoBARuaTa AsiToupyiag
TTOU QVTIPETWTTI(OUV O1 ETAIPIEG TTAPOXIG UTINPECIIV CTOIXNHATWY KOl TUXEPWV TTAIYVIWV HECW TOU
diadikTUoU, ol otToieg dpacTnploTroloUvTal vopIpa oty EAAGSa.

Eicaywyikd Ba feAa va cag evnuepwow 61 otnv Etaipiki cag todvia Ba Ppeite dAn

vopoBeaia yia Ta Tuxepd Taiyvia, padi PE TIG OXETIKEG €YKUKAIOUG HETappacpéva amméd diknyopoug
ko GV ayyAIK yYAwooa, kaBooov n vopoBesia auTr ameuBiveral kal o aANOBATTEG ETAIPIEG.

1. NOMIKO NAAIZIO

1.1. MNépuot n EAAnVIKA MoAiteia BEANCE VA QVTIPETWITIOE! TA VOUIKA TTpOBARMATA TTOU €iXE
dnuioupyiosl o N.3037/2002, o oTroiog, €XovTag aTrayopeUoel 6Aa Ta NAEKTPOVIKA Traiyvia,
aveEdpTNTa av ATAV TEXVIKA — YUXAYWYIKA 1} TUXEPD, OBHYNOE, EKTOG Twv AAAWYV, aTnv Katadikn
¢ EAAGSag amd To Eupwraikd AIKaoTrpio.

1.2. 1o TAgicla AoimTév autd dnpooielBnke o N.4002/2011, o omoiog yia TPWTN @opd
ETTIXEIPNOE Hia oAOKANPWHEVN pUBMIoN TNG Ayopds Tralyviwv, £Xoviag utroyn kai 6oa IoxUouv
otnv Eupwrtraikr ‘Evwon.

1.3. ZT0 vOpO QuUTS, PETAEU TwV GAAWV, UTTAPXOUV PUBICEIG TTOU aPOPOUV TIG GOEIEG TUXEPWV
Talyviwv péow Tou BIadIKTUOU, OI OTTOIEG XOPNYOoUVTal G KEQPAATIOUXIKES ETAIPEIES , UCTEPA ATIO
016V TAE1000TIKS BlaywvIoUO.

1.4. Tpokeipévou va KaAu@Bei 10 Xpovikd Kevd amd Tn dnuocieucn Tou vépou, HEXPI TN
XopAyNon Twv GXETIKWV adelwv, TéBnke wia petaBarikh didragn oo dpbpo 50 Tap. 12, cuppwva
ME TV oTToiq:

«ETaipEie¢ TTapoXRg UTTNPECIWV CTOIXNUATWY KAl TUXEPWYV TralyViwv péow Tou SiadikTuou
TMOU Eival VOMINO EYKATECTNHEVEG Ot KpATn — MEAN TnG Eupwmraikig Evwong kai Tou
EupwTraikoU OIKOVOUIKOU XWPOU Kal KATEXOUV OYXETIK VOHIUn dadeia AsiToupyiog Kai
TAPOXNG TETOIWV UTTNPECIWY, UTTOPOUV VO OCUVEXIOOUV TNV TAPOXN UTIMPECIWV OTN
pHeTaBATIKA TTrEPiodo HEXPI TNV £@apHoyl TwV dlatd§ewv Tou vOpou auTtou TTou SIETTouV TO
SI0BIKTUOKO OTOIXNHO KOl T XOPAYNON TWV OXETIKWV adelwv povov epodcgov utraybouv
aUéOWG KAl OIKEIOBEAWS OTO POpPOAOYIKG KaBeoTwg Twv dpbBpwv 45 éwg 50 Tou véuou
autol, avadpouikd oto TAaiclo Tou dpBpou 78 Trap. 2 Tou Zuvrdyuarog. Kdbe oXeTIkn
AerTropépela kaBopileTal e amégaon Tou YTmoupyoU Oikovopikwv. H e@appoy Tng
Tapaypd@ou auti¢ 8ev Biver Tn OXeTIKA ommoKAeloTIK Sikalodocia Tou EAAnvikou
Anpociou, CUNPWVA HE TX TTPOBAETTOMEVA OTO VOHO aQUTOV Kai Sev TTPOSIKALE! TNV TTAPOX N
ad&1ag Kard To dpBpo 45.»

1.5. I’ extéAeon Tng dIATagng auTrig €kd6Bnke n amégacn Tou YTroupyol Oikovopikwy (MOA.
1248/ 13-12-2011), Trou puBilel TNV UTTAYWYH ETAIPEIWV TTAPOXAS UTTNPECIWV CTOIXNUATWY Kal
TUXEPWV TTAIYViWV PEGW JIadIKTUOU GTO POPOAOYIKS KABEGTWG TG HETARATIKAG TTEPIGDOU TNG TTap.
12 Tou apBp.50 Tou N.4002/2011.



Speech Text

SUBJECT: “The legal regime concerning the 24 companies which operate legally in Greece
during the transitional period provided by the Article 50 §12 of Law 4002/2011 and their
operational difficulties”

Good morning Ladies and Gentlemen.

The subject of my short speech is about the current legal context and the operational problems
faced by the companies which provide online bet services and games of chance and operate
legally in Greece.

First of all | would like to inform you that in the Firm’s bag you shall find the current legislation
concerning games of chance, along with the relevant circulars translated in the English language
by our lawyers, since the Law applies to foreign companies, as well.

1.THE LEGAL CONTEXT

1.1. Last year, the Greek State sought to deal with the problems that had created by the Law
3037/2002, which having prohibited all electronic games- whether they were technical-
leisure games or games of chance- led (among others) to the conviction of Greece by the
ECJ.

1.2. So, in this context, the Law 4002/2011 was published, attempting for the first time an
integrated regulation of the gaming market, taking also into consideration those in force in
the European Union.

1.3. In this law, there are, inter alia, regulations concerning the licenses for online games of
chance, issued to capital companies, after an international tendering process.

1.4. In order to cover the time gap between the publication of the Law and the issuance of the
relevant license, a transitional provision was laid down by the Article 50 § 12, under which:
“Companies providing online bet services and games of chance, which are legally
established in state members of the European Union and European Economic Area
and obtain a relevant legal authorization of operating and providing such services,
may continue to provide such services during the transitional period until the
provisions of this law, concerning the online gaming and licensing, entry into force,
only under the condition to be subject immediately and initiatively to the fiscal
status of the Articles 45 to 50 of this law, ex post facto into the context of Article
78(2) of the Constitution. The Minister of Finance shall issue a decision laying down
each relative detail. The implementation of this paragraph, shall not affect the
relevant exclusive jurisdiction of the Greek State in accordance with the provisions
of this Law and shall not preconceive that the license may be issued according to
the Article 45.

1.5 Implementing this provision, the Decision (1248/13-12-2011) of the Minister of Finance was
issued, regulating the submission of companies providing online bet services and games of
chance to the transitional fiscal status provides by Article 50 § 12 of Law 4002/2011



1.6. TeAikd otn petaBarmiky auth didragn ummyxénoav eikool Técoepic (24) allodameg
ETAIPIEC, Ol ETTWVUMIEG TwV OToiwv avapTtibnkav oTtnv eTrionyn IoTooeAida Tou YTroupyeiou
OIKOVOUIKWV.

1.7. ZOPQwWva UE TIG Trpoavacpepeslceg SIOTAEEIC, OTA WIKTA KEPSN TWV ETAIPEIWV AUTWV ATTO TN
Sie€aywyny otnv EAAGSa  TUXEPWV TIaIyViwv pECW JIadIKTUOU, N OUMUETOXN TOU EAAnvikoU
Anpooiou kaBopicBnke o€ TooooTd 30%.

1.8. EmmAéov, Ta KEPDN TTOU TPOKUTITOUV OTTO TNV dpacTnPISTHTA aUTH Twv 24 ETAIPENIV
@OpOAOYOUVTAI HE TIG YEVIKEG DIaTagelg popoAoyiag Tou ei00dHATOG.

1.9. Oocov agopd Ta KEPBN TWV TAIKTWY amé v dieaywyr oTnv EAAGSa TUXEPWY Tralyviwy,
utroBdiAovTal o€ PpOpo e ouvteAeaTr 10% , 0 oTroiog amodideTal KABe priva Ao Tig gTaIpEiEG OTN
A.O.Y. MeydAwv Emixeipricewv.

140 Itn ouvéxeia, ye to N. 4038/12, tpomromolfiBnke 10 Gpbpo 35 Tou N.4002/2011, mou
avagépeTal OTNV EMTIOPIKK £TTIKOIVWVIA Kal TTAéov opidel pnTd 6T ol Trpoavagepdeiceg  €ikool
TécoEpIC (24) eTaipeieg pTTOpoUV va Slagnpifovral vépipa. H Tpotrotroinon auth kpibnke avaykaia,
BIOTI 0 iBIOC VOHOG ME Wia DIATAEN ETETPETIE OTIG 24 ETAPEIEG VA TTAPEXOUV VEUIHA TIG unnpaclsg
Toug otnv EAAGSa kan pe pia dAAn didtagn ataydpeue Th Sia@ripion Kal YEVIKA Thv EMTTOPIKA
ETTIKOIVWVIQ TOUG.

111 Npoécgata ex568nKe i uTr aplB. 23/3 améd 23-10-2012 amégaon Tng Emrpotig Emorreiag
kal EAéyxou Maryviwy, n omoia ekT6¢ Twv GAAwv  pubpilel Bépata Aermoupyiag Kai epTTOPIKAG
EMKOIVWVIOC TWV ETAIPEIOV TIAPOXAG UTIMPECIV OTOIXNHATWY Kal TUXEPWV TraIyviwv HECW
B108ikTUOU Trou eV €XOUV UTTaXBei OTO POPOAOYIKG KABECTWG TG HETARATIKAG TEPIGOOU ThG TTaP.
12 Tou dpBpou 50 Tou N.4002/2011. Zuykekpigéva perd Tnv 5-12-2012 amayopedOnke n
dpacTnploTroinon Kai n SlapApIon Twv €TaIpeEvV autwv  otnv EAAGSa kal kaBopioBnkav ol
KUPWOoEeI§ TTou Ba eTmiBdAAovTal € KABE TTEPITITWON.

112 70 onueio auté TPETEl va SIEUKPIVIOBE], 6T oI amayopeUoElg Kal O KUPWOEIS OUTEG
mpoBAémovTan (dn omd To N.4002/2011, dnAadr amé Tov AlyouaTo Tou 2011, amAwg PEXP!
TpooPaTa Sev UTTAPXE N duvarétnTa £pappoyig Twv amayopeloewv Tou vopou. Anhadh n
E.E.E.M. dev Béomoe Kupwoelg, dAAd, ota TAdioia ThG apxXg ThG XpnoThg dioiknong KaBopioe
GUYKEKPIPEVN NUEPOUNVia, atrd TNV oTroia Ba apyicel n £MROAR TwWV KUPWOEWV, TTPOKEINEVOU VA
TPOCTATEUBOUV Kai Ol TIAIKTEG TWV ETAIPEIIV AUTWV.

2 NMPOBAHMATA

211 Mapém Aoirév BewpnTikd  UTIPXE 6A0 TO VOUIKG TAdicio yia Tnv vépiun Asiroupyia kai
SpacTNEIOTTOINCN TWV 24 AUTWV ETAIPEIIV, GTNV TTPAEN, aTré TV TTPWTN KIGAAG NUEPA TTOU TEBNKE
o€ EQApPUOYH To VEO VOUOBETIKG KaBeoTwg, diamaTtwelnke 61 . EAAnvikA MoAiteia, n otroia 61Twg
TPoavaPEPBNKE cival CUMPETOXOG KATd TTooooTé 30% OTa PIKTA KEPDN TWV ETAIPEIWDV, QVTi va
dpacTnploroindei TTpog TV KaTeGBUVAN TG AKWAUTNG AEIToupyiag Toug, yia ThY TTalEnon Kol Twv
£060WV TNG, AOyw adpdvelag wg TTpog TNV punveia kal oper epappoyr Twv VEwv dlatdewv Tou
véuou, odIa@opiag yia TNV EVNUEPWON TwV ENEYKTIKWY apXwWv Kol méavwg aduvauiag
EVEPYOTTOINGNG TWV ATTOYOPEUTIKWY TTPORAEWEWY Tou vouou, Bev ETETPEWE TV avdATITUSN Kal
OUCIACTIKH AEITOUPYIa TWV ETAIPEIIV AUTWV.

2.12  ZUYKeKPIPEVA OPXIKG O1 AOTUVOUIKEG OPXES, TTPOCKOMNUEVEG OTO TTAANIS VOUIKG KABEOTWG,
ToU Sev ETTETPETTE THV dlEEaywyr] TUXEPWV TTaIyViwv, Pe oTrolodrTroTe TPATo, TTapd pévo amo Tov
O.N.A.M., Tov O.A.LE. kai Ta KAZINO, au@ioBnToloav Kai OUCIACTIKG ATTAyOpEUAV T GUHHETOXN
TIQIKTWV OTIC IOTOCENIBES TWV ETAIPEIV QUTWV ammé dnudoioug Xwpoug, dlagopeTikd ameidoloav
HE EQAPHOYH TWV TOIVIKWV Kl AoITTwv Kupwoewv Tou N.4002/2011.



1.6 Eventually, 24 companies came under this transitional provision, whose names were posted
on the official website of the Ministry of Finance.

1.7 In accordance with aforementioned provisions, in those companies’ gross gaming revenues
from conducting online gaming in Greece, the participation of the Greek State was set at 30%.

1.8 Moreover, the profits resulted from this activity of the 24 companies, are taxable in accordance
with the general provisions of tax income.

1.9 As regards the players’ winnings from the conduct of games of chance in Greece, they are
taxable with a rate of 10%, which is delivered every month by the companies to the Tax Office for
Large Enterprises.

1.10 Thereafter, the law 4038/2012 amended the Article 35 of law 4002/2011, which mentions the
commercial communication and from now on it expressly stipulates that the aforementioned 24
companies are able to be advertised legally. This amendment was necessary because of the fact
that the same law was allowing by a provision the operating of these 24 companies, but with
another provision was prohibiting the advertising and all in all their commercial communication.

1.11 Recently, the Decision 23/3/23.10.2012 of the Hellenic Gaming Commission was issued,
which, inter alia, regulates issues concerning the operation and the commercial communication of
companies providing online bet services and games of chance without been subject to the fiscal
status of the transitional period of Article 50 § 12 of law 4002/2011.Specifically, after the 5" of
December 2012, the operation and advertising of these companies were prohibited and the
sanctions which shall be imposed in each case, were defined.

1.12 At this point it must be clarified that these prohibitions and sanctions are already provides by
the Law 4002/2011,i.e. since August 2011, but until recently there was not the possibility of
implementing the law prohibitions.

In other words, the Hellenic Gaming Commission did not enact sanctions, but under the principle
of good administration set a specific date by which it shall start imposing the sanctions, in order to

protect the players, as well.

2.DIFFICULTIES

2.11 Although the needed legal context for the legal operation and running of these 24 companies
was theoretically existed, in fact, from the first day that the new legislative regime entered into
force, it was found that the Greek State- which as mentioned above is a participant of 30% on the
gross gaming revenues of the companies- instead of acting towards its unimpeded operation, in
order to increase its revenues as well, due its inactivity on the interpretation and proper application
of the new provisions of the law, due to its indifference to inform the supervisory authorities, and
possible because of its weakness to activate the prohibitive provisions of the law, did not allow the
development and substantial operation of these companies.

2.12 First, the police authorities, attached to the old legal status which didn’t allow the conduct of
games of chance in any way, except by the OPAP S.A, the ODIE and the Casinos, contested and
basically prohibited the participation of players in these companies’ websites from public places,
otherwise they were threatening with the application of criminal and other sanctions of law
4002/2011.



213 Tnv 18-4-2012, dnAadh UoTepd ATMG KABUCTEPNON TECOAPWY (4) MNVWV Kal KATOTIV
UTTOROAC OXETIKWV £pWTNUATWY, ££6WoE 0 YTToupyos OIKOVOUIKWY EPUNVEUTIKY EYKUKAIO TNG
vopoBeaiac yia T pUBuIoH TG ayopdg Taryviwv. Evid Aormév ekBOBNKe n eyKUKAIOG QUTH TTOU
£BIve QTAVTACEIC 0 OAa Ta epwTipara Tou eixav utoBAnGei, dnAadr kai yia T TEXVIKA —
WUXaYwWYIKA Traiyvia kai yia Ta Tuxepd Taiyvia, §agvika Tnv 27-4-2012 (6éka nuépa dnAadn META)
eKDOBNKE pia véa EYKUKAIOG HE TIQVOMOIOTUTIO TIEPIEXOHMEVO, QTG TV OTroid OHWG giyav
TrapaheIPOei o1 TPEIC OEAIBEG TTOU avagépovTav oTa TUXEPd Traiyvia. Anpodieuparta tng emoxng
eKeivig £kavav AGYO yla €VvEPYEID, N OTToia ATAV QTOTEAECUA TIECEWV  TTPOG TOV YTmroupyo
OIKOVOMIKWV 0TI TTAPAYOVTEG TG Ayopds, EVOWEI PANOTA TWV ETTIKEIHEVWV BOUAEUTIKWV
ekhoywv. PUOIKG, aE VopIKG eTriTedo, n ékdoon fj n avdkAnon piag eykukAiou dev pmopei va
TPOTIOTIOIRGE! | va GAAOILGE! TIG BIOTGEEIS TOU VOPOU R TG UTTOUPYIKNG amogacng, 6Tav QUTEG
£ival CaQeic, OTAWS EPUNVEVE BIOTAEEIG VIO TIG OTTOiEG UTTAPXOUV aGGPEIEG K £X0UV DIaTuTTwOEI
OIOPOPETIKEG ATTOWEIG.

2.14 H TaAivwdia Spwe auTh denve Kal AN TepIBWpIa o 6aoug RBEAaV va avTioTparedovTal
TV AEIToupyia TWV 24 £TAIPEIWV, TTOU VOUIPA TTAPEXOUV TIG UTTNPECIESG TOUG.

2.15 ‘Etol n nyeoia Tng EAANVIKAG AoTuvopiag, vy apxikd opBd dfidwve avappodidtnra, 6aov
agopd TV epunveia Twv diardgewv Tou N.4002/2011 kai TTAPETTEPTTE OTO YTTOUPYEIO OIKOVOUIKWV,
OTN GUVEXEID, QVAIPWVTAG TV Trponyoupevn Béon Tng, €&édide odnyieg, o1 otroieg, Adyw TG
aod@eIdg Toug, TTpokaAoUcav GUyXUGH OTOUG OGTUVOHIKOUG, HE OTTOTEAEOHA TTOAEG QOpES va
odnyouvTal AdIKa OTO QUTOPWPO (AKOACUBWVTAG HANICTA OE APKETEG TTEPITITWOEIG TV diadikaocia
TOU KaKoupyrpaTog) TraikTeg Kai epyalépevol oe INTERNET CAFE, av kal ol TraikTeg €maifov
VOUIPO TUXEPH TTAIYVIO HEOW TWV ICTOGEAIBWY TWV 24 ETAIPEIWV.

216 Eidikdtepa, Tnv 5-6-2012 10 ApXnyeio Tng EAAnVIKiig AoTuvopiag £§€3waEe EYKUKAIO TTPOg
TIC UQICTAPEVES UTTNPETIEC TOU, GTNV OTTOIA KATAARYE! «TTapakaAOUME yia TNV £TTakpIBn Tipnon
TwV SIATAEEWV TOU VOHOU KATA TTaVTOG UTTAITiOU, OE KABE TIEPITITWON TToU SITTICTWVETAI N
SIEVEPYEIN TUXEPWYV TTAIYVIWV». AVTIBPWVTAG GUECA OTNV EYKUKAIO QUTH, EKTTPOOWTTOI TwV 24
eTaIpEIV Kal TTAnpegoUaiol Biknydpol Toug uetéBnoav oto Apxnyeio Tng EAAnVIKi¢ AoTuvopiag Kai
ZATnoav DIEUKPIVIOEIG ETTI TOU TIEPIEXOHEVOU TNG EYKUKAIOU TOu, KaBOOOV Ot TTOAAEG TTEPIOXEG TNG
XWPOC aOCTUVOMIKOI evnuépwvav 6Tl dev ptropoUv TIAéov Ol 24 €TaIpEieg va TAPEXOUV TIG
UTTNPECIEC TOUG OE BNUOTIOUG XWPOUS Kal KATAGTAHATA  UYEIOVOMIKOU EVOIOQEPOVTOG.

Appoédiol Afiwpartikoi Tou Apxnyeiou g EAA.AZ. Tpo@opikd Sicukpivicav 611 dev evvooloav auTd
TToU KatdAaBav ol UQICTAUEVOi Toug Kal  giiTnoav Tnv UuTrofoAr] ava@opdg TTPOKEINEVOU va
BIEUKpPIVIoOUV eyypdpwe To Bépa. Mpdyuar ol eTaipeieg, 8ia Twv TANPEEOUGIWVY BIKNYOPWY TOUG,
uréBalav TNV 12-6-2012 OXETIKA ava@opd, TTANV GHWG HEXPI Kal Grpepa Bev £xouv AdBel kapia
arravrnon.

217 Evw Aoimmév o1 etaipeisg tou dpBpou 50 map.12 Tou N.4002/2011 avapévouv akdun
amavrnon amé 1o Apxnyeio Tng EAAnvikig AcTtuvopiag, autd e€dwoe tnv amo 11-10-2012
eYKUKAIO pe Bépa “PuBuion Tng ayopdg mraiyviwv N.4002/2011”. Me Tnv €ykUKAIO QuTi], TTOU
amreuBuveTal ¢' 6Ae¢ TIC AoTuvopikéG AleuBlvoelg TG Xwpag, Kal dev KOIVOTTOIEITAl Kav OTIG
ETAIPEIEC | TOUG TTANPEEOUOIOUG AIKNYOPOUG TOUG, E€TIXEIPEiTal eppnveia Twv dlartdgewv tou N.
4002/2011, TTapéT avayvwpilel 6T dev gival apuéddio yia kdm TéToio. ToUuto amodelkvUETal ATTO TO
YEYOVOS OTI yia Ta BépaTa auTtd gixe ameubuvel, 6Twg avaypdeel, 8o (2) éyypaga otnv E.E.E.MN.
HE OXETIKG epwThpata. Kai emedf dev éAaBe amdvinon ota epwTthpaTd Tng, n apuoédia
AicuBovtpia Tou Apxnyeiou ™G EAANVIKAG AGTUVOUIaG KOTAARYEl GTO TTPWTOPAVEG VOMIKG
CUPTTEPOOUA “OTa aVWTEPW EyYpaQd Hag Bev €xoupe AGBel OXETIKN aTTAVTNOT, YEYOVOG TTOU
Ho¢ odnyei oTo cupTrépaocpa 6TI N TTPOoEyyion TnG YInpeoiag oTo BEpa eival opbR”.



2.13 On 4.18.2012, after a delay of four months and the submission of relevant queries, the
Minister of Finance issued an interpretative circular of the legislation concerning the regulation of
the gaming market. Although this circular was issued and gave answers to all questions asked,
both for the leisure —technical games and games of chance, suddenly on 4.27.2012 (ten days
later) a new circular was issued with identical content, from which though three pages referred to
games of chance had been omitted. News articles of those days were talking about an action
which was the result of pressure exerted on the Minister of Finance by market actors, in view of
the forthcoming parliamentary elections . Of course, in legal terms, the issuance or revocation of a
circular can’t amend or alter the provisions of the Law or the ministerial Decision when they are
clear. It only interprets provisions which are ambiguous or different vies have been expressed
about them.

2.14 However, this tergiversation was still leaving room for those who wanted to militate against
the operating of the 24 companies and the legal provision of their services.

2.15 Thus, the leadership of the Greek Police, while at first was rightly stating incompetence as
regards the interpretation of Law 4002/2011 and referred to the Ministry of Finance, negating its
previous position started issuing directives which , because of their vagueness, were confusing the
policemen so, many times players and employees at internet cafes were led unjustly to the
flagrant (in fact following in many cases the felony procedure) although the players were playing
legitimate games of chance through the 24 companies’ websites.

2.16 More specifically, on 6.5.2012 the Greek Police Headquarters issued a circular addressed to
the subordinate departments which concludes as follows: “Please, be precise on the
observance of the Law provisions against any liable person,_in any case where conduct of
games of chance is found.” Reacting immediately to that circular , representatives of the 24
companies, as well as their attorneys went to the Greek Police Headquarters and asked for
clarifications on the content of the circular, since in many areas of the country, policemen were
informing that the 24 companies were no longer able to provide their services in public places, as
well as in food and beverages health regulated premises.

Competent officers of the Headquarters verbally stated that they didn’t mean those understood by
their subordinates and asked for the submission of a report in order to specify the issue in writing.
The companies did submit the relative report (6.12.2012), but until now they haven’t received any
response.

2.17 While the companies of Article 50 § 12 of Law 4002/2011 still await a response from the
Greek Police Headquarters, it issued the Circular from 10.11.2012 “Regulation of Gaming Market
of Law 4002/2011”. By this circular, addressed to all police departments of the country but not
released for the 24 companies or their lawyers, an interpretation of the law 4002/2011 is attempted
although the Police accepts that it isn’t the competent for something like this. This is evidenced by
the fact that the Headquarters had addressed to the H.G.C, as it indicates, two documents with
queries concerning these issues. And because it didn’t receive any reply to its questions, the
competent Director of the Greek Police Headquarters is led to the unprecedented legal conclusion
“We have not received any response to the above documents of ours, a fact which leads us
to conclude that the Office’s approach for the issue is correct”



Me Bdon Aoimmév i odnyies NG eykukAiou autig, culAapBdvovtal dropa Kai Katnyopouvrtal o€
BaBuo6 KOKOUPYAMATOG, HE aTrelhoUpevn eAdXIOTn Troivi KABeIpEng Séka (10) ETWV Kal XPNUATIKA
Trovjy amé 200.000 £wg 500.000 cupw, pe amokAEIoTIKG KPITHPIO, OXI THV aTTAyOPEUCH TOU VOHOU
i KATola¢ GAANC VopIkAg Bidtagng, aAAd TIG TTPOOCEYYIoeIG piag utrnpeciag, n opBotThTa TWV
oTroiwv cupTrEpaiveTal amd Tnv idla Tnv utnpecia, emedn dev EAafe atrdvInon oTa epwTAKATA
Tou UTIERaAE oTnV apuodia EmiTpoTrh.

Anhadi 1O 810 TO Apxnyeio Tng EAAnvikAg AoTuvopiag, £xel ap@iffolieg yia To
TeEpIEXOHEVO TwV Siataéewv Tou N. 4002/2011 ki avayvwpifovrag 6T gival avappédio va
TIC gppnveloel, ammeudivel  epwThpata otTnv appédia E.E.E.Mayviwv. Avri Aoimméov va
avapEeivel ) JE OTTOIOBATTOTE TPOTIO VA ETTICTIEVCEI TV ATTAVTNON ETTi TWV EPWTNHATWY TOU,
OUVAYElI QUBAIPETA TO VOUIKO CUUTTEPOCHA OTI Ol TIPOCEYYICEIS TG UTTNPECIAg Tou Eival
opBéc kai ekdidel odnyicg, TToU TTEPIEXOUV ATTAYOPEUTEIS TTOU Bev TTPOKUTITOUV ammd TO
TTEPIEXOHEVO TWV EPUNVEUOUEVWV BIATAEEWV.

2.18 ATroTEAEONA TNG TTPOKTIKAG AUTAG €ival dropa, Ta oTroia cuveApdnoav orta TAQicIa Twv
odnyiwv autwyv, va odnyouvtal otov ElcayyeAéa karnyopolUpeva oe Babud kakoupyfiuartog, va
ugioTavTtal TaAaITwpia Kai OIKOVOMIKR €mIRdpuveon Kal 6To TEAoG va ekdidovral Boulelpara Tou
appo6diou ZupBouliou MANueAeIodIkWy, 6T dev diampdyBnke Kapia Trapdafacn kai 8ev TPETTEl va
TTapatep@Bouv og dikn.

3 EAmidw 6T Ta mpoBAfuaTa, Ta oToia JIAMOTWANKAV OTTé TNV WEXP! OHUEPA EQAPUOYI| Tou
N.4002/2011, pepikd JOVO TwV OTTOIWY TTpoavépepd, Ba TTaloouv va uioTavtal, TTPOKEINEVOU TO
VOMIKG TTAQiCIO va PTTOPEGEl va PEPEI TA ATTOTEAECHATA, Ta OoTToia TTpocdokoUcav aPevdg HeV 600!
10 BECTTICAV Kal apeTEPOU 6C0I THoTEWAV G auTd Kal uTTRXBnoav oTIG dIaTAEEIS Tou.

3.11 Ala@opeTikd, yia dAAn Hia @opd, Ba dikaiwBouv dool £MAEYOUV va TTOPAPEVOUV Kal va
OpacTNEIOTIOIOUVTal EKTOG TOU BeCTIOUEVOU KABE @opd vopikoU TTAQICiOU, QTTOOTEPWVTAG TO
EAnvikdo Kpdro¢ amd onuavrikd €coda Kal ammoyonTelovrag OCoug TToTEWAV TIG ETTIONMEG
e€ayyeAieg KAl VOUIKEG pUBUICEIG.

ZXoMaouég SnUOTIEVHATWY
NG 5™ AekeuBpiou 2012 yvia emIKeiUevn Tpotromroinon Tou N.4002/2011, pe Katdpynon Twv
24 sTaipiwy kal Tou di1gBvoug Siaywvicuou

4 Kheivovtag, Ba ABeha va avagepbwy ot TPOoPaATo dnpooicupa Tng 5-12-2012 Tou site
GAZZETTA.GR, cUugwva pe 1o otroio emIxelpeiTal yia deUTepn popd n katdpynon tou digBvoug
TTAEI000TIKOU diaywvicuol Tou YTroupyeiou OIKOVOUIKWY YIa T XOopHynon Twv adeiv SIEVEPYEIG
TUXEPWV TTAIYVIWV HEGW TOu dIadIKTUOU.

411 To O¢ua autd cixe mpwrotedei Tnv 22-3-2012 ot MOAUVOHOOYXEDIO — OKOUTIA TOU
Ymoupyeiou AvdamTtuéng (oUte kav o€ VOHOOXEDIO Tou KaBUAnv appodiou YToupyeiou
Oikovopikwy) oTav emxelpnBnke, e To ApBpo 325, petalu Twv dAAwv, Katdpynon Tou diebvoug
Ag1000TIKOU dlaywvicuoU Tou YTroupyeiou OIKOVOUIKWY yia Tn XopRynon Twv adeiv SIEvEpyEIag
TUXEPpWV Tralyviwv Hécw Tou OdIadIkTiou Ko BeoTidovtav  TEPIOPIGHOI OTNV TTAPOXH TwV
UTTNPECIWV TwV 24 Taipiwv NS HETARaTIKAS TrepIiddou. O datdgelc autég, ev HECW avTIOPACEWY
BouAeutwv OAwv Twv KoppdTtwv, dmooupBnkav kard T oulfTnon Tou vopooxediou oOTNV
OMopéleia Tng BouAg. Ztn cuvéxeia ( 26-3-2012) akoholBnoe avakoivwon Tou YTToupyeiou
OIkovopIKWwv, CTnVv oToia avagepdTav OTI 0l OXETIKEG dIATAEEIC aTocUpPONKAV “TTPOKEINEVOU VA
mponynBei dnuéoia diaBoUAevon PE TOUG EPTTAEKOHEVOUG POopEi¢ TIPIV atTrd Tn culiTtnon
TwV dlara§ewv otn BouAR”.

412 Z1o mpoavagepbiv dnuocicupa TG 5-12-2012, dnuooictovial autouoia Ta dpBpa Tou
N.4002/2011, mou a@opolv Ta Taiyvia KAl T OTToid TPOTTOTTOIoUVTAl.



Based on the directives of this circular, people been arrested and accused for a felony and are
liable to a penalty of imprisonment of at least 10 years and a fine ranging from 200.000 to 500.000
€ with sole criterion not the prohibition of the law or any other legal provision, but the approaches
of a Service, the accuracy of which is inferred from the Service itself, because it didn't receive any
response to the submitted to the Commission queries.

So, the Greek Police Headquarters itself has doubts about the content of provisions of Law
4002/2011 and recognizing that it has no jurisdiction to interpret them, addresses questions to the
competent H.G.C.. Instead of waiting or in any way expediting the reply of its questions, infers
arbitrarily the legal conclusion that the approaches of its Departments are right and issues
directives which contain prohibitions that don’t arise from the interpreted provisions.

2.18 As a result of this practice, people who were arrested in the context of these directives , were
led to the Prosecutor accused in felony, dealing with hardship and financial burden, and in the end
degrees of the authorized Council of Magistrates are issued which lay down that they didn’t
commit any infringement and should not be brought to a trial.

3. | hope that the problems have been identified during the implementation of Law 4002/2011, only
a few of which | mentioned before, will stop to exist so the legal context to be able to bring the
results expected by those who enacted it, as well by those who believed it and have been subject
to its provisions.

3.11 Otherwise, those who choose every time to remain and operate outside the established legal
context, will be vindicated once again, depriving significant revenues from the Greek State and
disappointing those who believed the official pronouncements and legal regulations.

Comments on news articles of 5" December 2012 for an impending amendment of Law
4002/2011 with the repealing of the 24 companies and the international tender.

4. Finally, | would like to refer to a recent post of the site named Gazzeta.Gr on 12.5.2012,
according to which the international tender conducted by the Ministry of Finance for the licensing
of online gaming, is attempted to be repealed for the second time.

4.11 This issue was first raised on 3.22.2012 in a multibill-broom of the Ministry of Development
(not even in a bill of the reshuffled Ministry of Finance) when attempted through Article 325,
among others, the repealing of the international tender for the licensing of online gaming and
established restrictions on the provision of the services of the 24 companies subject to the
transitional period. This provisions, amid reactions from the parliamentarians of all parties, were
revoked during the discussion of the bill in the parliament. Then on 3.26.2012 followed the
announcement of the Ministry stating that the relevant provisions were withdrawn “in order to be
preceded a public consultation with the stakeholders before the discussion of these
provisions in the Parliament”

4.12 In the aforementioned news article of 12.5.2012 the articles of Law 4002/2011 concerning the
gaming and which are modified, is published unchanged.



413 A6 TNV TPWTH AVAYVWon QUuTWV yiveTal avTIAnTTé 61, Tépav TngG didragng mou Karapyei
Tov OIEBV] TTAEIO0OTIKG DlaywvioUs yia TIG GOEIEG DIEVEPYEING TUXEPWV TrAIyViwv HECW TOU
SiadikTUou (n oTroi0 onuElwTéoV gival TTavopoIGTUTTN TnG atrooupBeicag didraéng Tou Maprtiou
2012), utrdpxouv kai GAAeg BlaTdgeig TTou emnpeddouv, TepIopifouv A Kal Katapyouv dikaiwpara,
€iTE TWV 24 ETAIPEIWV TG METARATIKAG TTEPIGDOU, EiTE TwV €TAIPEKDV TToU Ba AGBouv ueANOVTIKA
adelec DIEVEPYEIOC TUXEPWV TTaIVVIWVY Péow Tou BiadikTdou.

414 Suykekpipéva «H Trapdaypagog 12 Tou dpbpou 50 tou N.4002/2011 (A"180) kai n utr
apiBy. 1248/2011 amdégacn Tou YroupyoU Oikovopikwyv (PEK B 2854/2011) trou ekd66nke
Kar” e€ouciodSTNON TNE ev Adyw Trapaypdgou katapyoldvrai amé tnv 31" Ackepfpiou
2012». Eto1, av uepyn@iodei auth n Tpotrohoyia kai pe To dedopévo 6Tl €xel Tpo e€aprivou Argel
N HETABATIKA TTEPIOBOC VIa TO NAEKTPOVIKA TEXVIKG — WUXAYWYIKA Traiyvia JE TTalyvIounxaviuara
kail dev éxel Tpoxwpnoel n diadikaacia maTtomoinong, amé 1-1-2013 otnv EAAGSa Ba emiTpETTOVTA
HOVO Ta TEXVIKA — QYUXOYyWYIKA Traiyvia pécw Tou diadiktdou.  AnAadh pe Tnv utrepyn@ion Tng
TpoTrohoyiag autr¢, omd 1-1-2013 Ba Taldoel va IoXUel To VouIKS ekeivo TrAaiolo Tou N.4002/2011,
To oTroi0 aTroTéAEoe TNV emixeipnuaroloyia Tng EAAnvikig MoAireiag, Tpokelyévou va ¢NTACE! Kal
va TETUXEI TV avakAnon g katadikaoTikig améeaong Tou Eupwiraikol AikacTnpiou yia 10
N.3037/2002.

415 Emiong ol A4dcie¢ JIEVEPYEIOG TUXEPWV Talyviwv péow Tou Biadiktiou Tou 6a
TTPoKNpUXBoUVv Ba £xouv EAAXIOTO aVTIKEIUEVO, kaB6goV 0’ autég «dev Ba mepiAauBdvovrar Ta
maiyvia n EKUSTAAAsuon Twv omoiwv éxel mapaywpnlsi Kar’ amoKAEICTIKOTNTA OTHV
O.M.A.N. A.E. Suvdusi n¢ amé 15-12-2000 cuuBaong, 6mwg IOXUEl Kai Ti¢ mapaypdgou 2°
ToU dpBpou 27 rou v.2843/2000, kai otnv OAIE A.E., maiyvia mapépoia pe ra mapamravw,
Kkabwc kai Ta waiyvia n disfaywyr) Twv omoiwv pubuidsrail e Tig Siardgeic ¢ mapaypapou
10 ¢ pe apibué 010010/4-11-2011 amégpaon¢ rou YrmoupyoU Oixkovouikwy (B '2503) xai n¢g
a6 04-11-2011 ouuBaong usraéu tng OMNAI kai Tou EAAnvikou Anuoaciou. E1dikétepa HéXp!
v 12" OxrwBpiou 2020 umopouv va xopnyn@ouv adsis¢c MONO yia Tuxepd maiyvia tomrou
xalivo 10 amoTéAsoua Twv omoiwv O&gv TTAPAYETAl UE YEVVITPIA TUXdiwv apifuwyv, 6w
EVOEIKTIKA aywvag (Toupvoua) TTOKEP».

2o onueio auté wpémel va TovioBei 6m n mapdypago¢ 10 ¢ amd 4-11-2011 amégaong
YtoupyoU Olkovoulkwy opidel 6T maiyvia tumou kadivo (casino games) e yevvhTpIa TUXAIWY
apiBpwv  (random number generator —-RNG) 6a Odieayoviar pPoOvo HEOW  TWV
Taiyviounxavnudarwv  Tou OMAT, atrokAglogévou otroloudntrote dAAou pécou die§aywyng
TOUG, KN Biyopévwy Twv dlatdéewv Tepi kadivo.

H didradn 6pwg auth ThG UTTOUPYIKAG atréeacng, KATd Thv ATToWn HOU, KEiTal EHPAVIIG EKTOG
vouoBeTikiig e§ouaiodoTnong, kaBocov suBéwg TpotroTrolei Tig B1aTtd&eig Tou N.4002/2011 kal wg
TéTola Oev TTapdyel évvopa amoteAéouara. Ma 1o Adyo auTd emiXEIpEiTaN TWPA TPOTTOTIOINCN
Tou N.4002/2011 TTOU eVOowpaTWVEI T SidTagn auTh.

4.16 Me GAAn Sidtagn avTikaBioTaral n Tpoavagepbeioa Tapdypagpog 2° Tou dpBpou 27 Tou V.
2843/2000 kai opicel 6T yia 1o «[MPOMNQXTIKA ATQNQN MIMAZKET» ko «MPOINQITIKA
AFTONON OMAAIKQN AGAHMATQN» oe oxéon pe tn Oie€aywyry Toug oto diadikTuo 1O
atmokAeIoTIKG dikaiwpa TnG OlNAIN A.E. Trapareivetal kai yia 10 Xpoviké didotnua  Petagl 13-10-
2020 péxpr 12-10-2030.

5 Me amAd Adyia o1 G5eieg TTou Ba TTpoKkNPEUXBoUV yia die§aywyi TUXEPWYV TTAIYVIWV HEoW
ToUu O108IKTOOU Bev Ba €xouv OXedOV Kavéva QVTIKEIMEVO, av UTTEPYNPIoOoUV ol
ETMIXEIPOUHUEVES TPOTTOAOYIEG.

6 Avrifera, w¢ ofpepa 1oxUel n didragn Tou dpbpou 26 Tou v.4002/2011 e€aipei amrd TOV
Si1ebvy Slaywviopé pévo Ta Tuxepd Traiyvia trou Sie§dyovral 1 yia Ta orroia gixe AdN



4.13 From the first reading of these, is understood that in addition to the provision repealing the
international tender for the licensing of online gaming (which is identical to the withdrawn provision
of March 2012) there are other provisions as well, which affect, limit or repeal rights either of the
24 companies subject to the transitional period or of the companies which will obtain licenses for
online gaming in the future.

4.14 More specifically, the Article 50 § 12 of Law 4002/2011 (A'180) and as well as the Decision
1248/2011 of the Minister of Finance (GG B2854/2011) issued under the authorization of this
paragraph, are repealed from the 31% December 2012. That means that if this amendment be
approved, and since the transitional period for the technical-leisure games through machines has
been expired six months ago, and the certification process has not been proceeded, then only the
online technical games shall be allowed in Greece. So, by voting in favor of this amendment, from
1.1.2013 the legal context of law 4002/2011 won’ t be any longer in force. A legal context which
was the argumentation of the Greek State, used in order to request and achieve the revocation of
the convictive decision of the European Court of Justice as regard the Law 3037/2002.

4.15 Furthermore, the licenses for running on line games of chance which shall be proclaimed, will
have a little object, as these “won’t include games whose exploitation has been granted
exclusively to OPAP S.A (by virtue of the 12.15.2000 Convention as in force, and by the
Article 27 § 2a of Law 2843/2000) and to ODIE SA games similar to the above, as well as
games whose conduct is regulated by the provisions of the Decision 010010/4-11-11 § 10
(B’2503) of the Minister of Finance and by the Convention from 11.04.2011 between OPAP
and the Greek State. Especially until October 12,2020 may be granted licenses ONLY for
games of chance whose outcome is not produced by a random number generator, as
indicatively is a poker tournament.”

At this point it should be noted that the paragraph 10 of the 010010/4-11-11 Decision of the
Minister of Finance , lays down that the games of casino type (casino games) with random number
generator (RNG) shall be carried out only through OPAP’s games machines, excluding any other
mean of conducting them, without prejudice to the provisions relating to the casinos.

However, the provision of the ministerial decision, in my point of view lies clearly outside the
legislative delegation, as amends directly the provisions of Law 4002/2011 and as such it has no
legal outcomes. Therefore, nowadays is attempted the amendment of law 4002/2011, which
incorporates this provision.

4.16 The aforementioned paragraph 2a of Article27,Law 2843/2000 is replaced by another
provision and specifies that the “Basketball Games Predictions” and the “Team Sports Games
Predictions” in relation to their online conduct is an exclusive right of the OPAP SA and extended
for the period from 10.13.2020 to 10.12.2030.

5.In simple words , the licenses which will be proclaimed for the online conduct of games
of chance, will aimost have no object , if the attempted amendments will be approved.

6.However,as the provision of Article 26 of Law 4002/2011 is in force, it excludes from the
international tender only the games of chance which are conducted or those whose



xopnyn@ei adsia katd Tnv évapén 1oxvog Tou vépou (ftol 18-8-2011) oTa Kadivo kai OTIg
etaipeieg O.MN.A.M. A.E. kau O.A.LE. A.E.

AnAadn Sev TepiIAappdavel 6ca emiTTAéov Traiyvia  opifouv ol oupBdoeig Tou NoguBpiou
kon Aekepppiov Tou 2011 pe Tnv OMARN A.E. kai To dpBpo 10 Tng amd 4-11-2011 amrégaong
ToU Y1Toupyou OIKOVOHIKWV.

2a¢ euxapioTw yia TV TTPOOOXT) 0aG.

Euora6io¢ Kopwvdkng
Aiknyopog



license had already been given to the Casinos and companies of OPAP SA and ODIE SA.
since the entry into force of the Law (i.e. 818.2011).

That means that it doesn’t include any additional games defined by the Conventions signed
on November and December 2011 with OPAP SA, as well as the Decision of the Minister of

Finance from 11.4.2011.

Thank you for your kind attention.

Eustathios Koronakis
Lawyer



